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personal property, fiduciaries, and employers, making payments to
another individual, corporation or partnership, of interest or dividends
of one hundred dollars or more and making payment to another in-
dividual, corporation, or partnership, of rent, salaries, wages, com-
missions, emoluments or other fixed or determinable gains or profits
or income at the rate of eight hundred dollars or more in any taxable
year, except that such payments of personal service compensation on
which taxes are required to be withheld and reports of taxes withheld
are made with respect to such individuals, as provided in Subsection
F, Section 12, Part II of Act No. 140 of the Acts of 1959, shall make
a true and accurate return to the South Carolina Tax Commission
under such regulation as the Tax Commission may prescribe, setting
forth the amount of such gains, profits or income and the name and
address of the recipient thereof. Any taxpayer failing to file the return
required by this section shall be assessed a penalty of not less than
five dollars nor more than one thousand dollars, which penalty shall
be assessed and collected in the same manner and with like effect as
income taxes provided by the Income Tax Act of 1926, as amended."
SECTION 4. Subsection A (1), Section 12, Part II of Act 140
of 1959 amended-certain persons to make declaration of esti-
mated taxes.-Subsection A (1) of Section 12, Part II, of Act No.
140 of the Acts of 1959, is hereby amended by striking out all of the
subsection and inserting in lieu thereof the following:
"Subsection A (1). Every individual and fiduciary except those sub-
ject to withholding under Subsection B (1) (b), Section 12, Part II,
of Act No. 140 of the Acts of 1959, shall, at the time prescribed in
Subsection A (3), Part II, Section 12 of Act No. 140 of the Acts of
1959, make a declaration of his estimated tax for the taxable year if
his gross income from sources other than wages, as defined in Sub-
section B (7) of Section 12, Part II, Of Act No. 140 of the-Acts of
1959, can reasonably be expected to exceed eight hundred dollars for
the taxable year."
SECTION 5. Subsection B (1), Section 12, Part II of Act 140 of
1959 amended-employees and others to withhold estimated taxes
from residents-nonresidents.-Subsection B (1) of Section 12,
Part II, of Act No. 140 of the Acts of 1959, is hereby amended by
striking out all of the subsection and inserting in lieu thereof the
following:


